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The debates that are being made today under the headings of classical economics
and its inherited liberal system emphasize the role of the industrial revolution in the
formation of this system, while it seems; For a correct understanding of ideas and
semantics, concepts such as; The "invisible hand" and "free economy" left behind
by the founders of this economic system, especially Adam Smith, must be
considered in the political-legal and even moral nature of the system. For this reason,
this study tries to examine some of the basic features of the English constitutional
system of the Smith era, such as; The concept of "state", "public interest”, "freedom"
and their subsequent evolution, to the question of what factors played an important
role in the emergence of the theoretical foundations of liberal economics by Adam
Smith and the theorists after him? Give the right answer. The results show that the
key concepts of classical economics emphasized by Adam Smith were, in fact,
prescriptions for the elimination of the immoral-political effects that the newly
established post-revolutionary constitutional system inevitably had on economics
because of its rejection of the old traditions of feudalism. British politics imposed.
Thus, although his intellectual reflections are understood today in a different sense
from their original reading by the neoclassicists and others, because these
intellectual foundations created a meaningful closeness and alignment between the
British political and economic system, it is still the case. They are the focus of
Western economists, and their economic system, despite the evolutionary trends
after classical economics, has so far maintained a system based on "individualistic”
principles.
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Extended Abstract
Introduction

The most important issue in the analysis of economic systems is the foundations of a system and
the various intellectual roots that have formed these foundations. In fact, the study of a component
must be done by maintaining the "connection™ of that component with the whole, otherwise
deviation from the inference about that component is inevitable. On the other hand, as can be seen,
Western thinkers in their studies usually do not introduce the basis of a system, because each of
these thinkers analyzes issues within the framework of their system and based on the principles of
that system, and so on. The reason in their analysis is not the introduction of the basis of the system.
But for those of us who want to analyze the systems formed in the West in the position of
intellectual independence, it is important to understand the basis issue and identify it in the system.

A clear example of this claim is the debate today under the heading of theories of classical
economics. A look at the formation of the views of Adam Smith, the thinker and founder of this
school of economics, proves that although he is referred to as a pioneer in economics, in other
words, the "father of modern economics", but the main ground of thought His thought was first
formed in the field of ethics and political philosophy, so that his first scientific work called "Theory
of Moral Emotions" was created in 1759 and then his other famous treatise "Reflections on the
causes and causes of wealth of nations" in 1776. Wrote. Therefore, this study only tries to answer
some of the important points in the theoretical ideas of seventeenth-century English economics to
answer the main question: Which factors played an important role in the emergence of the
theoretical foundations of liberal economics from the point of view of Adam Smith?

Purpose

Given that the views on the basic concepts of liberal economics are mainly economic in nature and
so far, these concepts have not been viewed properly from the perspective of interaction with the
political order of the Western liberal system, so this study tries to understand And to study them
more comprehensively than the above-mentioned concepts in the intellectual system and moral,
political and economic philosophy of a thinker like Adam Smith.

Methodology

Considering that intellectual reflections in the humanities are mainly focused on the analysis of
theoretical approaches to the problem, so the present study to collect the desired data to collect the
data in a library method and examine the descriptive - analytical method have given.

Conclusion

The evolution of views related to the liberal economic system in its entirety shows that, in principle,
in Western intellectual systems, despite the existence of different views within a system or diverse
economic schools, all these views in their analysis They analyze the problem only in a certain
intellectual framework and based on the principles of that system. The foundations which are not
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only the result of the abstract thoughts of individuals regarding a specific subject, but above all the
result of the political, legal, social, economic and even moral philosophy of thinkers who talk about
the realities hidden in the depth of various structures and institutions of society and many other
issues of the time. They have reflected on themselves and their developments. despite the fact that
in the analysis of the thinkers of these systems, the introduction of the basis of the system is not
observed, but the circulation of all the opinions, opinions and criticisms related to the issue around
these bases is an intertwined and complex flow of views. creates problems that are more responsible
for the growth of a system than its destruction. An example of this claim is the presentation of the
key concepts of classical economics by people like Adam Smith, who were created with the aim
of creating a mutual understanding between the government and the liberal economy of each other's
functions before justifying economic data and charts. It is enough in Smith's moral sense of the
concept of "invisible hand": "It seldom happens that a great owner is a great improver. Therefore,
justice is never carried out for free in any country", should be viewed correctly. Then it becomes
clear how this concept teaches the decision-makers of the liberal system until a new foundation
and principles for distributive justice are drawn in liberalism, no fundamental progress in the
understanding of politics is possible. And this means philosophical concepts like; "Free economy",
"self-interest"”, "invisible hand" and... have achieved such a dynamic in the evolution of ideas that
they are able to use many interpretations whenever possible to maintain the relationship between
the government and the liberal economy. Different from their common meanings, which mean
leaving the economy to itself, selfishness and obtaining economic benefits in any way you want.
this reason, despite the emergence and transition of various schools after classical economics to the
current of neoliberalism in the 21st century, especially in England, these concepts are still of
interest to Western economists, and they have kept their economic system as a system based on
"individualistic" principles. the point that the study of a component should be done through the
connection of that component with the whole of an intellectual system, for us who intend to analyze
the views and identify the procedures of our system with the fundamental concepts of the system
with an independent position and outside of these schools. It is very important to pay attention to
foreigners. Because otherwise deviation in the results will be inevitable.

Novelty

The achievement of this research for the domestic economic system is to show that any attempt to
assimilate internal theoretical and practical procedures with the basic concepts of the foreign
system, must necessarily be done by studying a component while maintaining the "relationship" of
that component with the "whole" intellectual system. Problem to be done, otherwise deviation in
the results will be inevitable.
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